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Employment and rates, dry cargo
Number of ship days
Incl. Excl. TIC Spot T/C NORDEN
single single equivalent avg. T/C vs|
voyages voyages NORDEN market spot
Third quarter 2006
Capesize 370 368 38,555 51,772 -26%
Panamax 3,491 3,307 21,573 27,357 -21%)
Handymax 6,268 5,537 20,793 25,727 -19%
Handysize 422 386 16,021 16,842 -5%
Total 10,551 9,598
Third quarter 2005
Capesize 407 384 39,354 34,169 15%
Panamax 3,418 2,508 22,132 16,073 38%
Handymax 6,461 5,354 21,612 15,971 35%
Handysize 0 0 - -
Total 10,286 8,246
Third quarter 2006 vs. third quarter 2005
Capesize -9% -4% -2% 52%
Panamax 2% 32% -3% 70%
Handymax -3% 3% -4% 61%
Handysize - - - -
Total 3% 16%
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Employment and rates, dry cargo
Number of ship days
Incl. Excl. T/IC  SpotT/C
single single equivalent avg. NORDEN|
voyages voyages NORDEN market T/C vs. spot
First - third quarter 2006
Capesize 1,145 1,102 38,643 39,513 -2%)
Panamax 9,514 8,401 20,304 21,021 -3%)
Handymax 18,168 15,669 18,616 20,715 -10%]
Handysize 422 386 16,269 13,922 17%
Total 29,249 25,558
First - third quarter 2005
Capesize 981 958 37,661 51,937 -27%)
Panamax 9,168 7,110 29,336 26,395 11%|
Handymax 18,986 16,949 25,104 22,535 11%
Handysize 0 0 0 0
Total 29,135 25,017
First - third quarter 2006 vs. first - third quarte ~ r 2005
Capesize 17% 15% 3% -24%
Panamax 4% 18% -31% -20%
Handymax -4% -8% -26% -8%
Handysize - - - -
Total 0% 2%
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?7)? C = Employment and rates, tanker
Number of ship days
Total  Of which em- T/IC 12 months NORDEN
22 number of ployed in the equivalent T/C avg. TIC vs,
ship days spot market  NORDEN market spot]
222 | Third quarter 2006
Aframax 338 62 22,161 33,731 -34%)
Product tanker - MR 460 345 24,983 26,692 -6%
22 Product tanker - SR 647 485 21,528 23,077 -7%!
Total 1,445 892
Third quarter 2005
222 Aframax 368 0 19,694 31,577 -38%)
Product tanker - MR 368 0 22,920 23,423 -2%
Product tanker - SR 618 343 20,018 22,500 -11%
22 4 — ) Total 1,354 343
Third quarter 2006 vs. third quarter 2005
—_—22 Aframax -8% 13% 7%
2 T T T T T T T T f Product tanker - MR 25% - 9% 14%
C% B$7 '8 #38 > C3% C3. 3( $# * "6 $* Product tanker - SR 5% 41% 8% 3%
Total
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Employment and rates, tanker
Number of ship days
Total  Of which em- T/C 12 months

number of ployedinthe  equivalent T/Cavg. NORDEN|

ship days spot market  NORDEN market T/C vs. spof
First - third quarter 2006
Aframax 881 62 20,798 32,526 -36%)
Product tanker - MR 1,256 839 25,676 26,295 -2%
Product tanker - SR 1,748 1,168 22,102 24,167 -9%
Total 3,885 2,069
First - third quarter 2005
Aframax 1,092 0 19,673 31,154 -37%)
Product tanker - MR 1,092 710 26,011 24,164 8%
Product tanker - SR 2,080 1,352 22,213 23,474 -5%
Total 4,264 2,062
First - third quarter 2006 vs. first - third quarte  r 2005
Aframax -19% - 6% 4%
Product tanker - MR 15% 18% -1% 9%
Product tanker - SR -16% -14% 0% 3%
Total
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