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Employment and rates, Dry Cargo

Incl. 
single 

voyages

Excl. 
single

 voyages NORDEN

Spot
T/C avg. 
market*

NORDEN
T/C vs. spot

First half 2009
Capesize 992 992 59,359 35,031 69%
Panamax 9,339 7,129 25,220 13,985 80%
Handymax 9,515 6,195 19,027 13,689 39%
Handysize 2,990 2,205 9,455 9,092 4%
Total 22,836 16,521

First half 2008
Capesize 988 988 53,278 146,286 -64%
Panamax 18,107 16,490 59,713 66,413 -10%
Handymax 11,868 10,901 46,208 55,299 -16%
Handysize 3,407 3,127 35,796 38,454 -7%
Total 34,370 31,506
First half 2009 vs. first half 2008
Capesize 0% 0% 11% -76%
Panamax -48% -57% -58% -79%
Handymax -20% -43% -59% -75%
Handysize -12% -29% -74% -76%
Total -34% -48%
* Source: Baltic Exchange.

Number of ship days
 in NORDEN T/C equivalent (USD per day)
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Employment and rates, Tankers

Total 
number of 
ship days

Of which, 
employed

 in the spot 
market NORDEN

12-month 
T/C avg. 
market*

NORDEN
T/C vs.

 12-month 
T/C

First half 2009
Aframax - - - 21,409 -
Product tanker - LR1 479 479 17,536 20,784 -16%
Product tanker - MR 1,130 619 18,917 17,096 11%
Product tanker - Handysize 3,362 2,194 18,065 16,029 13%
Total 4,971 3,292
First half 2008
Aframax 298 298 36,431 31,981 14%
Product tanker - LR1 139 139 27,906 26,962 4%
Product tanker - MR 1,158 753 24,389 23,087 6%
Product tanker - Handysize 2,825 1,843 23,993 21,538 11%
Total 4,420 3,033
First half 2009 vs. first half 2008
Aframax - - - -
Product tanker - LR1 245% 245% -37% -23%
Product tanker - MR -2% -18% -22% -26%
Product tanker - Handysize 19% 19% -25% -26%
Total 12% 9%
* Source: ACM Shipbroker Ltd.

Number of ship days 
in NORDEN T/C equivalent (USD per day)
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